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Independent Auditor’s Report
To the Members of KARANPURA ENERGY LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of KARANPURA ENERGY LIMITED (“the
- Company”), which comprise the balance sheet as at 31st March 2025, and the statement
of Profit and Loss and statement of Cash Flow for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by the Act
. in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India except for the effects of the matter
described in the Basis for Qualified Opinion section of our report, of the state of affairs
of the Company as at 31st March, 2025, its profits and its cash flows for the year ended
on that date.

Basis for Qualified Opinion

We draw attention to the matters described in ‘Annexure A’ to this report, the effects of
misstatements and possible effects of undetected misstatement on the financial
statements due to inability to obtain sufficient and appropriate audit evidence which are
material but, not pervasive either individually or in aggregate.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
= under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
- financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
. obtained is sufficient and appropriate to provide a basis for our qualified opinion & in
few cases we are unable to obtain sufficient appropriate audit evidence to provide our
opinion.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to

be the key audit matters to be communicated in our report.

S.No. | Key Audit Matter Auditor’s Response
1. | Company is making payment to | Our opinion differ on the basis of
vendors, contractors etc on | accounting policy followed by the
payment basis. Expenses are | company for recording the expenses.
recorded directly to P&L in the | Accrual basis of accounting should
books of accounts while making | have been followed. The same was
payment of bills. pointed last year as well but no Proper
response received.
2. | Accounting of Current Account | Our opinion differ on the basis of

and Sweep Account are merged in
single ledger.

accounting been followed by the
company for recording the Bank

Statement entries. The same was
pointed last year as well but no Proper
response received.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard




Emphasis of Matters

1. We draw attention to the outstanding advertisement expenses payable which is
same and static throughout the year. As per management, the amount will be
reviewed and suitable action will be taken. The same reply was made last year as
well. In the absence of the proper detail we are unable to comment about the
impact thereof on the financial statements.

2. We draw attention to consultancy fees which was outstanding as on 31.3.23 out of
which Rs 7080 is still not paid. As per management, opening figure will be
reviewed and suitable action will be taken. The same reply was made last year as
well. In the absence of the proper detail we are unable to comment about the
impact thereof on the financial statements.

3. We draw attention to opening balance of Loans & Advances receivable from AO
Transmission amounting to Rs 8,930 and Sudhanshu Kumar amounting to Rs
1,200, the same is not yet resolved. As per management, opening figure will be
reviewed and suitable action will be taken. The same reply was made last year as
well. Though for amount Rs 8930 is settled in Fy-2025-26 as confirmed by the
management. For Sudhanshu Kumar amounting to Rs 1,200 is not clear and in
absence of proper detail, we are unable to comment about the impact thereof on
the financial statements.

4. We draw attention to TDS Receivable amounting to Rs 4024 standing static in
balance sheet. As per management replied received in this regard is not
satisfactory. The same is not related to FY 22-23 or later as per intimation order
u/s 143(1). In the absence of the proper detail we are unable to comment about
the impact thereof on the financial statements.

5. We draw attention to the attendance of directors in Board Meetings held during
the year. While going through the minutes of Board Meetings we found that Mr.
Pankaj Kumar has not attended any Board Meetings during the year. The
question on their existence as director was raised, but as per management the
matter is recorded in minutes and that is sufficient, but the same is not proper.
Suitable compliance as per company law should be followed. Minutes only
record what is been decided in the meeting.



Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, , that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.



¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

1. As

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),

issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the “Annexure B, a statement on the
matters specified in paragraphs 3 and 4 of the Order, the same has been attached.

2. As

required by the section 143(5) of the Act, we give “Annexure C” and

“Annexure D”, a statement on the matters as specified by the Comptroller and
Auditor- General of India for the Company.

3. As
a)

b)

required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, no proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements do not fully comply with the
all Accounting Standards as specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

No written representations received from the directors as on 31st March, 2025
has been provided to us for verification hence we are unable to comment
whether taken on record by the Board of Directors or not, further id any
directors is disqualified or not as on 31st March, 2025 from being appointed as
a director in terms of Section 164 (2) of the Act.

In our opinion, the provision of section 143(3)(i) with regard to opinion on
internal financial controls with reference to financial statements and operating
effectiveness of such controls is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact

il.

ii.

its financial position. As confirmed by the management.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.



iv. (a) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
mis-statement.

v. No dividend has been declared or paid during the year by the company.

vi. Based on our examination, the company, has used accounting software for
maintaining its books of account which does has a feature of recording
audit trail (edit log) facility and the accounting software did have the audit
trail feature enabled throughout the year. Many entries are altered and
proper rectification entries were not passed during the year.

ForPRSN & CO
Chartered Accountants
FRN: 009576C

/ 4 L..‘ /ﬁ" y
Place:-RANCHI CA SACHIN SINGNANIA

Date: 22/12/2025 (PARTNER )
UDIN: 25414206ECLCPQ2604 M No.-414206



Annexure -'A’

(Referred to in * Basis of Qualified Opinion ‘section of our report to the members of
KARANPURA ENERGY LIMITED )

1. Referring to the Note-12 the amount standing under the head Other Non-
Current Liabilities the reconciliation demanded upto the balance sheet date for
confirmation has not been provided & thus consequential effect of the same on
the financial statements cannot be ascertained for our comment. Hence, our
opinion differs and qualification has been made in this regard. The same was
pointed last year as well.

2. Referring to Note -10 the amount standing under the head Long Term
Borrowings of Jharkhand Urja Utpadan Nigam Ltd amounting to Rs
12,68,09,158 and Interest accrual on loan from State Government amounting to
Rs 24,13,50,144 the reconciliation demanded upto the balance sheet date for
confirmation has not been provided & thus consequential effect of the same on
the financial statements cannot be ascertained for our comment. Also, this
borrowing is Non Performing in nature, still company is debiting the interest
on JUUNL borrowings during the year. Hence, our opinion differs and
qualification has been made in this regard. The same was pointed last year as
well.

3. In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting. In last financial year 2023-2024 also its was not clearly mentioned
in notes to financial statement about its going concern, only mentioned that the
objective of the company is vanished and closer need to be affected, after
having confirmation in this regard from board and members. In current
financial year also its mentioned same in notes 22 of financial statement. In
most of our queries and concerns raised to the management, the reply was that
the company is in the verge of closure and suitable action will be taken after
appointment of liquidator. But no serious effort is seen for the closure, even,
no approval for the same has been taken as yet and the same matter has never
been taken into agenda of any board meetings as well. The same was pointed
by us in last audit report as well. Its seems company is themselves confused on
their going concern issue. Further, based on the audit evidence obtained,
material uncertainty exists as the net Reserves & Surplus of the company is
negative by Rs 36,82,66,424.45 as on 31.3.25 also the Company’s Current
Liabilities exceeded its Current Assets. The future events or conditions may
cause the Company to cease to continue as a going concern. Thus, it indicates a
material uncertainty exist that may cast significant doubt on the company’s
ability to continue as a going concern. Hence, Our Opinion differ in this
regard.



Annexure ‘B’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements”.

We report that:

(i) (a) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of
Property, Plant and Equipment;

(B) The Company does not have any intangible assets.
Accordingly, clause 3(i)(a)(B) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
Furniture, Fixtures and Equipment have been physically verified
by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(¢) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no
immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statementsare held in the name of

the company, except the following: -

Descriptio | Gross Held in | Whether Period held | Reason for
n of | carryin | name of | promoter, - indicate | not being
Property g value director or | range, held n
their where name  of
relative or | appropriate | company
employee
NIL

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets during the year. Accordingly, the
reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.



(i)

(iii)

(iv)

(V)

(e) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in
our opinion, no physical inventory exist and hence this clause is
not applicable. Hence, reporting under clause 3(i)b of the order is
not applicable.

(b) According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
company has not been sanctioned during any point of time of the
year, working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(ii)(b) of the

Order is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not made investments in, nor provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year. Accordingly, provisions of clause
3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are
not applicable to the Company.

According to the information and explanations given to us and on the
basis of our examination of the records, in respect of loans,
investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013. Hence, reporting under clause 3(iv) of
the order is not applicable.

The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the
Companies Act, 2013. Accordingly, clause 3(v) of the Order is not
applicable.



(vi)

(vii)

(viii)

(ix)

As per information & explanation given by the management,
maintenance of cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act.
But no cost audit report presented at the time of audit.

(a) According to the information and explanations given to us and on
the basis of our examination of the records of the company, the
company is regular in depositing undisputed statutory dues TDS
and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there
were no outstanding statutory dues as on 31st of March, 2025 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the Company
has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on
the basis of our examination of the records of the company, the
company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender
According to the information and explanations given to us and on
the basis of our examination of the records of the company, the
company has not been declared a willful defaulter by any bank or
financial institution or other lender; Accordingly, clause 3(ix)(a) is

not applicable.

(b) According to the information and explanations given to us by the
management, the Company has not obtained any term loans
during the year. Accordingly, clause 3(ix)(b) is not applicable.

(c) According to the information and explanations given to us and on
an overall examination of the balance sheet of the Company, we
report that no funds raised on short term basis have been used for

long term purposes by the company.

(d) In our opinion and according to the information and explanations
given by the management, the company has not taken any funds
from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures. Accordingly, clause

3(ix)(d) is not applicable.



(e) In our opinion and according to the information and explanations
given by the management, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Accordingly, clause 3(ix)(e)
is not applicable.

(x) (a) The company has not raised any money by way of initial public

(xi)

(xii)

(xiii)

offer or further public offer (including debt instruments) during the
year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on
the basis of our examination of the records of the Company, the
company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, clause 3(x)(b)
of the Order is not applicable.

(a) Based on examination of the books and records of the Company
and according to the information and explanations given to us, no
fraud by the company or any fraud on the company has been
noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no
report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

(©) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by

the company.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a),
3(xii)(b) and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations
given to us, all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, where applicable and the
details have been disclosed in the financial statements, as required by

the applicable accounting standards;



(xiv) (a) In our opinion and based on our examination, the company has not

incorporated internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable.

(b) Based on information and explanations provided to us, internal

audit had not been conducted of the company. Accordingly, clause
3(xiv)(a), of the Order is not applicable.

(xv) In our opinion and according to the information and explanations
given to us, the company has not entered into any non-cash
transactions with directors or persons connected with him and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable

to the Company

(xvi) (a) In our Opinion and based on our examination, the Company is not

(©)

(d)

(xwvii)

(xviii)

required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the
Order is not applicable.

In our Opinion and based on our examination, the Company has
not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable. ,

In our Opinion and based on our examination, the Company is not
a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of
the Order is not applicable.

According to the information and explanations given by the
management, the Group does not have any CIC as part of the

Group.

Based on our examination, the company has incurred cash losses in
the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during

the year. Though the new auditor has been appointed through CAG,
and there has been change of auditor during the year. Accordingly,
clause 3(xviii) of the Order is applicable and complied with.



(xix) According to the information and explanations given to us and on the

(xx)

(xxi)

basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, our knowledge of
the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

Based on our examination and confirmation by the management, the
provision of section 135 are not applicable on the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

The company is not required to prepare Consolidate financial
statement hence this clause is not applicable.

For PRSN & CO
Chartered Accountants
FRN: 009576C

/( 1/‘{«_; /ea‘ﬂ )

Place:-RANCHI CA SACHIN SINGNANIA

Date: 22/12/2025 (PARTNER )
UDIN: 25414206ECLCPQ2604 M No.-414206



Annexure’C’

(Referred to in pamgmph (2) under ‘Report on other Legal and Regulatory
Requirement * in the independent Auditors Report of even date on the standalone
financial statement of KARANPURA ENERGY LIMITED )

Report on the Directions under sections 143(5) of the companies Act, 2013 for

KARANPURA ENERGY LIMITED : -

Direction

Replies

1. Whether the company has system in
place to process all accounting
transactions outside IT system? If yes, the
implications of processing of accounting
transactions outside IT system on integrity
of the accounts along with financial
implication, if any may be stated.

Tally software is used as IT tool for
recording transactions. Audit Trial is being
maintained. But Entries are altered instead
of rectifying with proper rectification
entries.

2. Whether there is any restructuring of an
existing loans or cases of wavier/write off
of debts/loan/interest etc. made by lender
to the company’s inability to repay the
loan? If yes , the financial impact may be
stated.

No such case found on our test check.

3. Whether funds received / receivable for
specific schemes from central /State
agencies were properly accounted for
/utilized as per its term and conditions?
List the cases of deviation.

As per the information and explanation
received by us, the company has not
received any funds under any scheme of
the central/ state Government during the
year.

Annexure -'D’ To Independent Auditors Report
Sub - directions under section 143(5) of the companies Act ,2013 applicable for the
year 2024-2025 accounts for KARANPURA ENERGY LIMITED Ranchi: -

Direction

Replies

1. Whether the company follows an
that
individually ascertain to completed cost of

accounting  system enables to
each construction contract/ projects. In the
absence of any such system , it may be
the

individual

how
the
constructions contract?

seen as to company 1s

ascertaining cost of

No work has been executed during the

year.




2. Whether the company has assessed /
estimated the losses in the ongoing
contracts and the company has made
adequate provision for the losses in the
accounts?

N/A

3. Evalute the Report on the system Of
planning ,preparing estimate awarding the
work list out in the cases where the scope
of work has been increased beyond 10 per
cent of the original value of the contract.

N/A

4. What is the system of accounting for the
grants/subsidies received from central
/state Government or its agencies for
performing various activities ? Comment
on the cases of diversion wherein the
grants were not utilized for the purpose
for which these were received.

No such cases found on our test check

basis.

5. Whether system for monitoring the
execution of works vis-a-vis the milestone
stipulated in the agreement is in existence
and impact of cost escalation. In any,
revenue/losses from contracts, etc. have
been properly accounted for in the books.

N/A

6. Whether funds received /receivable for

specific ~scheme from central/state

agencies were properly accounted for
/utilized? List the cases of deviation.

As per the information and explanation
given to us company has not received any
funds under any scheme during the year.

7. Whether the bank guarantees have been
revalidated in time?

No Bank Guarantee Exist.

8. Comment on the confirmation of
balances of trade receivable, trade payable,

term deposit bank account case obtained.

The confirmation of balance of Long Term
Borrowings and Other Non-Current
Liabilities has not been provided by the
company. Further Loans & advances
receivable is also not realized throughout
the year. There is no Trade Payables and
Trade receivables. For Bank Balances we
have received Bank Statements but same is
not matching and no BRS provided , as per




explanation provided by the management,
sweep deposit balance and bank balance
both collectively form part under cash &
cash equivalents and they are correctly

shown.

Opinion
In our opinion, the Company has, in all material respects, except were qualification,
opinion and remarks has been made.

ForPRSN & CO
Chartered Accountants
FRN: 009576C

/(’.,L,; A

Place:-RANCHI CA SACHIN SINGNANIA

Date: 22/12/2025 (PARTNER )
UDIN: 25414206ECLCPQ2604 M No.-414206
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MINUTES OF PROCEEDING
DIRECTORS OF
AUGUST, 2025 AT 11:45 AL

PRESENT:

——— e

Shri. Avinash Kumar, IAS
Chairman Cum Manag
Tharkhand l_’\rja Vikash
Engincering Building, H.E.

Shri Avinash Kumar, IAS Director
- Managing Dircctor, JBVNL
Engineering Building, HE.C., Dhurwa, Ranchi — 4
= Shri Ranject Kumar Lal, IAS
Managing Director, JUUNL Managing Director
~ Engineering Building, HE.C., Dhurwa, Ranchi —4
Shri Kamleshwar Kant Verma Director
- Managing Director, JU SNL
SLDC Building, Kusai Colony, Doranda Ranchi
- Shri Javant Prasad i
G.M. (F&A). JUUNL e
Director

Shri Kumud Ranjan Sinha
G.M. (Project), JUUNL

IN ATTENDANCE

M/s. Satish Kumar & Associates
Through Shri Satish Kumar

KARANPURA ENE

ing Dircetor
Nigam Limited
C., Dhurwa, Ranchi — 4
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MINUTE BOOK

AT 1A

WELCOME TO THE CHAIRMAN AND CONFIRMATION OF QUORUM

KARANPURA ENERGY LIMI w
0102 71120088GC013318 ——

cording the
i welcomed the Chairman- —eum-Dircctor of the Company. Uponre fed

The members of the Boart '
{ the meeting and thereafter the

attendance. the Company Sceretary confirmed the presence of quorum 0

Chairman called the meeting to order.

LEAVE OF ABSENCE

Leave of absence is not granted to any Direclor.

1TTEM NO. 47.01
CONFIRMATION OF MINUTES OF PREVIOUS BOARD MEETING

th

The minutes of the 46" Meeting of the Board of Dircclors of M/s Karanpura Energy Ltd held on 24" Day
of June, 2025, were circulated to all the directors for their perusal and comments, if any. No comments
on the minutes have been received from any Director.

Proposal before the BOD:
The Board is requested to confirm and take note the minutes enclosed as (ANNEXURE — 1), with or

without modification.
DECISION: The Board took note and confi rmed the minutes of the last Board Meeimg

ITEM NO. 47.02

TO TAKE NOTE OF ACTION TAKEN REPORT ON THE MATTER OF LAST BOARD
MEETINGS

This report provides a comprehensive overview of the actions taken in response to the resolutions

and decisions made during the last Board meetings. The report outlines the status of each action point,
including those that have been completed, are in progress, or remain pending. The Board is requested
1o review the report and provide any further guidance or approvals as necessary. The details of each

action item are presented in the tabular format below for ease of reference and discussion.

TAGENDA | MATTERS FOR ACTION TAKEN STATUS
NO.
46.06 To Take Note of Cessation of Shri Pankaj | E-form DIR-12 has been filed with the
Kumar Pal, IAS, Energy Secretary, Govtof | Ministry of Corporate Affairs and
Bihar as Director of The Company Signatory list has been updated

46 .07 To Take Note of Appointment of Shri | E-form DIR-12 has been filed with the
Manoj Kumar Singh, IAS, Energy
Secretary, Govi of Bihar as Director of The

Ministry of Corporate Affairs and

Signatory list has been updated
Company

46.08 To Take Hote of Cessation of Shri Sunjeey | E-=Fform DIR-12 has been filed with the
Kumar Burnawal, G.M. (Project) JUUNL,

as Director of the Company

Ministry of Corporate Affairs and
Signatory list has been updated

Page 2 of 6 of Minutes of 47" Board Meeting
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MINUTE BOOK ~ KARANPURA ENERGY mm@

n fled with the

E-form DIR-12 has bee
rate Affairs and

46.09 To Take Notc of Appointment of Shri
G.M. (Project) Ministry of Corpo

Kumud Ranjan Sinha,
Signatory list has been updated

JUUNL as Dircctor of the Company

Proposal before the Bol):
The Board is requested to take note of the same.

DECISION: The Board took note of the same.

ITEM NO. 47.03
STATUS OF THE COMPANY

TO TAKE NOTE OF COMPLIANCE

as to undertake the compliances of various

every company h
to the

alf yearly and yearly basis. In furtherance
g various

In order to ensure the Corporate Governance;
statutes from time to time on daily, monthly,
same. the Company M/s. Karanpura Encrgy Lit
applicable laws and statutes in very true letter and spirit to t
supports. Brief of the Compliance Status of the Company as on 3
(AM’EXURE—II‘j in a tabular format for information of the Board.
Proposal before the BoD:

The Board is requested to confirm and take note of the Compliance Status of the Company as enclosed.
DECISION: The Board took note of the Compliance Status as briefed in the agenda.

quarterly, h
nited has also undertaken the Compliances of th

he best possibilities of availability and
18t July, 2025, presented as an

ITEM NO. 47.04
FIXING THE DAY, DATE, TIME
MEETING OF THE COMPANY

AND VENUE FOR THE 17™ ANNUAL GENERAL

The Board is informed that as per the provisions of Section 96 of the Companies Act, 2013, every
company shall in each year in addition to any other meetings; call a general meeting as its Annual
General Meeting within six months from closure of Financial Yeari.e. 31 st March 2025. Accordingly,
a date may be fixed on or before 30" September 2025 keeping in view the compliance of the Notice

Period of 2] clear days.

Proposal Before BoD
The Board of Directors is requested to fix the day, date, time and venue and approve the Agenda and
Notice annexed as “Annexure —IV” as enclosed here for the upcoming Annual General Meeting of

the Company. And any director and/ official may be authorised for issuance of the notice

DECISION: - ‘onsidere 1 -
N: -Board considered the agenda as briefed, thereafier passed the following resolution

unanimously;
“RESOLVED } “the 17" ;
ED THAT the 17" Annual General Meeting, scheduled to be held on Thursday, 25" Day

of September, 2025, at 12.30 .M, al the regisiered office of the Company.

“IFURTHE 7 7
R RESOLVED THAT the Notice of the 17" Annual General Meeting of the Company, as

placed before the members of the board be and is hereby approved.

Page 3 of 6 of Minutes of 47" Board Meeting
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MINUTE BOOK
DIN: uAD1InZ -ruannnnr-nn1 33186

KARANPURA ENERGY Lo

s

Company, be and is

i Kummnd Ranjan Sinha, Director of the
of Directors of the

“FURTHER RESOLVED THA T Shr
sting for and on hehalf of the Board

hereby anthorized to sign the Notice of the niec

Company for its issuance 10 the members of the Company. "
TTEM NO. 47.05

TO CONSIDER AND APP
TERMS OF RULE 9 OF THE COMPANI
RULES, 2014

The Board is inform
3. has inserted sub-rules (4) to (8) in Rule 9 of the Comp
1o desipnale a
pisirar or any other authorized officer with

NT OF DESIGNATED PERSON IN

ROVE THE APPOINTME
NT AND ADMINISTRATION)

ES (MANAGEME

ated 27th October,

de notification d

od that the Ministry of Corporate AfTairs, vi
(Management and Administration)

202 anies
Rules, 2014, mandating every company person responsible for furnishing and

extending co-operation in providing information to the Re

respoet to the beneficial inferest in shares of the company.
In accordance with the said provisions:

¢ company may designate—

1. Tor the purpase of sub-rule (4), th
ed under the Act and rules made

i, @ Company Secretary, if required to be appoint
thercunder: or
- Managerial Personnel (other than Company Secretary); or

if there is no Company Secretary or Key Managerial Pers

ii. aKey
iii. every Director, onnel

Until a person is so designated, the following shall be deemed as the designated person:

2
i. Company Sccretary, if required to be appointed; or
ji. every Managing Director or Manager, if there is no Company Secretary; or
iii. everv Director, if there is no Company Secretary or Managing Director/Manager.
3.  The company is also required to:

i Mention the details of the designated person in its Annual Return.

ii. Intimate any change in designated person to the Registrar in e-Form GNL-2

Proposal before the BolD):
The Board i i
pard is requested to deliberate and approve the appointment of a suitable person as the

mD o e y : 2] - -
esignated Person” of the Company in compliance with Rule 9(4) of the Companies (Management

and Administration) Rules, 2014, as amended.

DECISION: -B ide 2 ;
oard considered the agenda as bricfed, thereafter authorised Shri. Kumud Ranjan

351”-““, ﬂlid JS L } ! A

C()!Jiﬂw?j‘ n com, )Iltl > 4 ‘ ? 2 g } 2 I h'lfﬁ“ ‘ on }El e,
, (] ¢l ) f! S,

l I i-lv! N(j. ‘1. F.U(J

APPROVAL OF ANNUAL §t
. " Al ]‘INAN('IAI STATE y )
II{E f: ‘ P v - 2 IA I l“MI'JN"‘ A 1L‘ O i

FINANCIAL YEAR ENDING ON 31.03.2025 ('Y 2";4 h:)q;)n I'HE COMPANY FOR

As per the provisi S ra
0 See : [ ry
Mo < n of See, 129 (2) of the Companies Act, 2013 at every Annual General Meeti
Board of Directors sl { i - .
ull lay before the meeting, the Financial Statement for the period. As per

the provision Se
c. 129 (1) of the Companies Act, 2013 the financial statement of a company must

Page 4 of 6 of Minutes of 47" Board Meeting
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MINUTE BOOK ~ KARANPURA ENERGY Litixe— .

r'—’—f - financial year. It is ‘
give a truc and fair view of the state of affairs of the company as at the et afthe H y o %
d U x . —_ o
rescribed that financial statement must be in the format prescribed in Part Ito/Schedule ]
Bl : i ‘ven in Part-11 of Schedule-111 of the Company Act, 2013 5
the Companics Act, 2013, and list of items given |
i i Profit & Loss Account. :
e : 2 he FY 2024 — 25 comprising of Balance Sheet,
L Accordingly. the Annual Financial Statement for the
‘ 31st March 2025 together with Notes and
Profit & Loss Account and Cash Flow Statement as on 5 At 2013
. = Companies AC
Annexure has been prepared in the presctibed format of the Schedule-IIT of Comp
and enclosed as Annexure-1 with the Agenda Note.
- : . i i or the FY 2024 = 25: -
Statistical Particulars of the Am ywal Financial Statemer ( in Lakh)
Sl. Particulars
. No. ¥ =S
- 1 Income: e
- 0.00
a Revenue from operations i |
: — 0.41
e b Other Income
1 Total Income 0.41
2 Expenses:
a Power Generation Cost 0.00 ]
i b Employee Expenses 0.00
= c Finance Cost S
d Depreciation & Administrative Cost 0.26
! = Other Expenses 325
& I Total Expenses 54.64
]': m Profit before exceptional and extraordinary items and (54.22)
tax (I-1)
g 3 Extraordinary items/ Exceptional Items 0.00
- v Profit after exceptional and extraordinary items and tax (54.22)
4 Provision for Tax 0.00
A4 Profit after exceptional and extraordinary items and tax (54.22)
= The company has a Loss of Rs. 54.22 lakhs during FY 2024 -- 25, the details of which are attached
with the Agenda Note. 7
® Proposal before the BoD): -
- Based on the aforesaid submission, BoD may like pdss the following resolutions:
~ “RESOLVED THAT Annual Financial Statement of the company for the FY 2024-23, together with
. Notes and Annexure be and hereby approved, (o be submitted for audit certification by the Statutory
Auditor M/s PRSN & Co. (Chartered Accountants), as appointed by the office of CAG, Gol and
thereafier to place the accounts before the Principal Accountant General, Jharkhand office for
_ Supplementary Audit, as required under the provision of the Companies Act, 2013.” CHAIRMAN'S
INITIALS
i Page 5 of 6 of Minutes of 47" Board Meeting l
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udit by the Statutory Auditor and the

ancial Statement shall

Audit Report be placed before the Board”.

and passed the above refe

THER RESOLVED THAT upon completion of the a
along with

“FUR
cipal Auditor General, Jharkhand on behalf of C&AG, Fin

Auditor's Report and Supp

Prin
Statutory

lementary
mred resolution

DECISION: -Board considered the aforesaid matter

unanimously.

ITEM NO. 47.07
VOTE OF THANKS TO THE CHAIR

The meeting was concluded with a vote of thanks to the Chair.

|

(Shri Avinash Kumar)
Chairman - cum -Director

13
Date: " September, 2023
Place: Ranchi

Pap 3
age 6 of 6 of Minutes of 47" Board Meeti
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KARANPURA ENERGY LIMITED
(CIN - U40102JH20085GC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

BALANCE SHEET AS AT 31°" MARCH, 2025

(Zin Lakh)
. As at o) A at As at
Particulars Note No. 34* March 2025 317 March 2024 | o April 2023
(Restated)
| |ASSETS
(1) Non - Current Assets
Property, Plant and Equipment 2 1.03 1.29 1.55
Capital Work-in-Progress 2 792.49 792.49 792.49
Investment Property - -
Goodwill - =
Financial Assets
(i) Investments 3A -
1 (ii) Trade receivables 3B - -
(iii) Loans 3C - -
(iv) Others 3D -
Deffered Tax Assets (Net) 20(b) - -
Other Non-Current Assets {f 0.10 0.10 0.12
(2) Current Assets
Inventories 4 -
Financial Assets
(i) Investments 3A -
(if) Trade Receivables 3B -
(iii) Cash and Cash Equivalents 5 14.20 17.75 19.10
(iv) Other Bank balances 5(a) - -
(v) Loans 3c -
(vi) Others 3D - -
Current Tax Assets (Net) 6 0.04 0.04 0.04
Other Current Assets 7 0.01 0.00 0.10
807.87 811.67 813.40
Il |EQUITY AND LIABILITIES
(1) Equity
Equity Share capital 8 5.00 5.00 5.00
Other Equity 9 (3,682.66) (3,628.44) (3,574.66)
(2) Liabilities
(a) Non-Current Liabilities
Financial Liabilities
(i) Borrowings 10 3,681.59 3,630.47 3,579.36
(if) Trade Payables 10A - -
(iii) Other Financial Liabilities 1 - -
Other Nen-Current Liabilities 12 802.49 B802.49 802.49
Provisions 12(a) - -
Deferred Tax Liabilities (Net) 20(b) - -
(b) Current Liabilities
Financial Liabilities
(i) Borrowings 10 - -
(ii) Trade Payables 10A -
(iii) Other Financial Liabilities 11 - -
Provisions 12(a) 0.30 0,30 0.30
Other Current Liabilities 12 1.15 1.87 0.92
Current Tax Liabilities (Net) 20(a) - -
807.87 811.67 813.40
The accompanying notes are an integral part of the financial statements
As per our report of even date
Fr PRSNSE (. For KARANPURA ENERGY LIMITED
Chartered Accountants
FirmRegNo oo & £ FC L T q’/_,l/
/k e L_' ER Vo (¥dyant Pragad) je€t Kr. Lal)

Place: QA wChHE .
Dite: 9911212028

CA. Sachin Sinahani

Director
DIN: 10097682

Managing Director

DIN: 10818567




KARANPURA ENERGY LIMITED
(CIN - U40102JH20085GC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31°" MARCH 2025

(¥ in Lakh)
Figures for the year | Figures for the year
Particulars Note No.| ended March 31 | ended March 31
2025 2024

| (INCOME
Revenue From Operations 13 - -

Other Income 14 0.41 0.49
Total Income (1) 0.41 0.49

EXPENSES
Cost of Material Consumed ] =

Changes in inventories of finished goods, stock-in-Trade and work in progress 17 - -
Employee Benefits Expense 15 - -
Finance Costs 16 51.12 51.12
Depreciation and amortization expense 18 0.26 0.26
Other Expenses 19 8.25 2.88
Total Expenses (If) 54.64 54.27

Profit before exceptional items and tax (I-l) (54.22) (53.78)

IV |Exceptional ltems - -

Preliminary expenses Written off 2 S

V' |Profit / (Loss) before tax (I11-1V) (54.22) (53.78)
VI |Tax Expense:
(1) |Current Year Taxes 20 - -
(2) |Previous Year Taxes 20 -
(3) |Deferred Tax 20 - -

Vi

Profit | (Loss) for the period from continuing operations (V-VI) (54.22) (53.78)

VIII |Profit/(loss) from Discontinued Operations - -
IX |Tax expense of Discontinued Operations - -
X |Profit/(loss) from Discontinued Operations (after tax) (VIII-IX) - -

X

Profit / (Loss) for the period (VII + X) (54.22) (53.78)

Xl

Other Comprehensive Income
A)

(i) Items that will be reclassified to profit or loss s i
(i) Income tax relating to items that will be reclassified to profit or loss - -
B)
(i) ltems that will not be reclassified to profit or loss - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - =
Total Other Comprehensive Income -
Total Comprehensive Income for the period (XI + XII) [Comprising Profit
Xlil |{Loss) and Other Comprehensive Income for the period] (54.22) (53.78)

XIV [Earnings per equity share (for continuing operation) :
(1) Basic (In Rs.) 21 (108.44) (107.56)
(2) Diluted (In Rs.) 21 (108.44) (107.56)
(3) Nominal Value (In Rs.) 10.00 10.00

The accompanying notes are an integral part of the financial statements

As per our report of even date
For PREW £ (. For KARANPURA ENERGY LIMITED

Chartered Accountants :
FirmRegNo 0o a5 3£ & C ]_,

/(h L_ /P"4 sA__—g\ (4ayant Pragad) )

Director anaging Director
Place: R wCh . N: 10097682 DIN: 10819567

Date: 22VW2\%26t S
LA. edCiin singhania

M.No.- 414206




KARANPURA ENERGY LIMITED

(CIN - U40102JH2008SGC013318)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(a) Equity Share Capital : (¥ in Lakh)
[Particulars No. of Shares Amount
Equity shares of Rs. 10 each issued, subscribed and fully paid
As at 1st April 2024 50,000.00 5.00
Add : Issue of share capital (Note 8) - =
At 31st March 2025 50,000.00 5.00
(b) Other Equity :
For the year ended 31% March 2025: (% in Lakh)
Reserve & Surplus
Particulars Capital Secur?ties General Reta?ned Total
Reserve Premium Reserve Earnings
(Note 9) (Note 9) (Note 9) (Note 9)
As at 1st April2024 - - - (3,628.44) (3,628.44)
Profit for the peried - - - (54.22) (54.22)
Other comprehensive income - - - . -
At 31st March 2025 - - - (3,682.66) (3,682.66)
For the year ended 31* March 2024: (% in lakh)
Reserve & Surplus
Particulars Capital Securlities General Reta'ined Total
Reserve Premium Reserve Earnings
(Note 9) (Note 9) (Note 9) (Note 9)
As at 1st April 2023 (3,574.66) (3,574.66)
Profit for the period - - - (53.78) (53.78)
Other comprehensive income - - - -
At 31st March 2024 - - - (3,628.44) (3,628.44)

The accompanying notes are an integral part of the financial statements

As per our report of even date

Chartered Accountants

FirmReg.No ©o 3¢ 3¢ .

KN

Place: Rawcehi.
Date.:' 21)itlta s
VA, Dachin Sine

M.No.- 41420

D |

For KARANPURA ENERGY LIMITED

Lo

(Jayant PraSad)
Director
DIN: 10097682

r. Lal)

Managing Director
DIN: 10819567




KARANPURA ENERGY LIMITED

(CIN - U40102JH20085GC013318)

Engineering Building, H.E.C.. Dhurwa, Ranchi - 834004, Jharkhand

Cash Flow Statement for the year ended 31* March 2025

(T in Lakh)
Figures for the | Figures for the
Particulars year ended March| year ended March
31° 2025 31* 2024
A |Cash Flow from Operating Activities
1 |Profit Before Tax (54.22) (53.78)
2 |Adjustments for :
Deprecngtmn and impairment of property, plant 0.26 0.26
and equipment
Interest Income (0.41) (0.49)
Interest Expenses 51.12 51.12
Others adjustment from opening reserve - -
Adjustments for Other Non Current Assets = 0.02
3 |Operating Profit before Working Capital Changes (3.25) (2.86)
4 |Change in Working Capital:
Other Current Assets 0.00 0.09
Other Current Liabilities (0.71) 0.95
Change in Working Capital (0.71) 1.04
5 |Cash Generated From Operations (3+4) (3.96) (1.82)
6 |Less: Taxes Paid - -
7 |Net Cash Flow from Operating Activities (5-6) (3.96) (1.82)
B | Cash Flow from Investing Activities:
Proceeds from sale of Property, plant and equipment/Transfer of Assets - -
Payment/Receive of Loans & Advances - -
Interest received (Finance Income) 0.41 0.49
Net Cash Generated/(Used) in Investing Activities: 0.41 0.49
C |Net Cash Flow From Financing Activities:
Repayments of Long-Term Borrowings (Including finance lease) - -
Net Cash Generated/(Used) from Financing Activities: - -
D |Net Change in Cash & cash equivalents (3.54) (1.33)
(A+B+C)
E - 1 |Cash & cash equivalents as at end of the year 14.22 17.76
E - 2 |Cash & cash equivalents as at the beginning of year 17.76 19.10
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) (3.54) (1.33)

The accompanying notes are an integral part of the financial statements
As per our report of even date

For PRSWN 2.
Chartered Accountants

Firm Reg.No. 0o 3 S3< C

A A N

Place: LA weENn 1.
Da‘tgl: vLlit]zens
CA, Sachin Si

M.No.- 414

&

(Jayant Prasad)
Director
DIN: 10097682

206

y

For KARANPURA ENERGY LIMITED

T

et Kr. Lal)
Managing Director
DIN: 10819567
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KARANPURA ENERGY LIMITED

(CIN - U40102JH2008SGC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

Statement of Shares held by Promoters for the year ended 31° March 2025

Shares held by promoters at the end of the year % Change during the Year
Sl. No. Promoter Name No. of Shares | % of total Shares
1 [JUUNL (THROUGH NOMINEE) 50,000.00 100 NIL

Statement of Shares held by Promoters for the year ended 31 March 2024

Shares held by promoters at the end of the year %Change during the Year

Sl. No. Promoter Name No. of Shares | % of total Shares
1 JUUNL (THROUGH NOMINEE) 50,000.00 100 NIL
For KARANPURA ENERGY LIMITED /
A .
_:]%%
(Jayant Prasad) et Kr. Lal)
Director Managing Director

DIN: 10097682 DIN: 10819567




KARANPURA ENERGY LIMITED
(CIN - U40102JH2008SGC013318)
Engineering Building. H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

Title Deed of Inmovable Property not held in name of the Company for the year ended 31% March 2025:

Whether title deed holder is a

Relevant line item in the Balance | Description of item | Gross carrying EHIZ ?:::: promoter, director or relative of Property held | Reason for not being held
Sheet of Property value e of promoter/ director or employee of [ since which date (in the name of the company
name promoter/ director
PPE NIL NIL NIL NIL NIL NIL
Investment Property NIL NIL NIL NIL NIL NIL
PPE retlrgd from active use and NIL NIL NIL NIL NIL NIL
held for disposal
Title Deed of Inmovable Property not held in name of the Company for the year ended 31% March 2024:
Title deeds Whether title deed holderis a
Relevant line item in the Balance | Description of item | Gross carrying held in the promoter, director or relative of Property held | Reason for not being held
Sheet of Property value Aot promoter/ director or employee of | since which date |in the name of the company
promoter/ director
PPE NIL NIL NIL NIL NIL NIL
Investment Property NIL NIL NIL NIL NIL NIL
PPE reti i
retired from active use and NIL NIL NIL NIL NIL NIL

held for disposal

For KARANPURA ENERGY LIMITED

[

(Jayant Pragad)
Director
DIN: 10097682

anjeet Kr. Lal)
Managing Director
DIN: 10819567



KARANPURA ENERGY LIMITED

(CIN - U40102JH20085GC013318)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

3. Financial Assets

(€ in Lakh)

Particulars

Non-current

Current

As at
31* March 2025

As at
31% March 2024

As at
31* March 2025

As at
31* March 2024

A) Investments :
i) Investments in Equity Shares :
a) In Subsidiary Companies
b) In Associate Companies
c) In Joint Venture Entities
d) In Others:
Investments in Equity Shares at fair value through P8L Account (fully paid):
ii) Other Investments

TOTAL

Disclosures :

Details of Investment in Equity Shares:

Aggregate book value of quoted investments

Aggregate market value of quoted investments
Aggregate value of unguoted investments

Aggregate amount of impairment in value of investments

B) Trade Receivables
Secured, Considered Good

Unsecured, Considered Good
Unsecured, Considered Doubtiul
Less ;: Written Off

TOTAL

C) Loans (at amortised cost) :

(€ in Lakh)

Particulars

Non-current

Current

As at
31* March 2025

As at
31* March 2024

As at
31% March 2025

As at
31* March 2024

Loan to Related Parties

Others Loans

TOTAL

D) Other Financial Assets

(% in Lakh)

Particulars

Non-current

Current

As at
31* March 2025

As at
31 March 2024

As at
31* March 2025

As at
31* March 2024

Bank Deposits with more than 12 months maturity

TOTAL

(Jayant Pragad)
Director
DIN: 10097682

Managing Director
DIN: 10819567




KARANPURA ENERGY LIMITED

(CIN - U40102JH20085GC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

3E. Trade Receivable _
Trade Receivable Ageing Schedule for the year ended 31st March, 2025

Outstanding for following period from due date of
Less than 6 | 6 months-| 1-2 2-3 | More than 3 Total
months 1Year | Years | Years Years
(i) Undisputed Trade receivables - considered good NIL NIL NIL NIL NIL NIL
(i) Undisputed Trade receivables - considered doubtul NIL NIL NIL NIL NIL NIL
(iif) Disputed Trade receivables considered good NIL NIL NIL NIL NIL NIL
(iv) Disputed Trade receivables considered doubtful NIL NIL NIL NIL NIL I ONIL
Trade Receivable Ageing Schedule for the year ended 31st March, 2024
Outstanding for following period from due date of
Less than 6 6 months«| 1-2 2-3 | Morethan3 Total
months 1 Year Years | Years Years
(i) Undisputed Trade receivables - considered good NIL NIL NIL NIL NIL NIL
(i) Undisputed Trade receivables - considered doubtful NIL NIL NIL NIL NIL NIL
(iii) Disputed Trade receivables considered good NIL NIL NIL NIL NIL NIL
(iv) Disputed Trade receivables considered doubtful NIL NIL NIL NIL NIL NIL

For KARANPURA ENERGY LIMITED

P
J%&L/L‘
'(\ (Jayant Prasad) ( et Kf. Lal)

Director Managing Director
DIN: 10097682 DIN: 10819567



KARANPURA ENERGY LIMITED

(CIN - U40102JH20085GC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

4. Inventories (Z in Lakh)
Baficil As at As at
articylars 31% March 2025 31 March 2024
In Hand : - -
Less : Provision for Losses - -
TOTAL - -
\
5. Cash and Cash Equivalent (T in Lakh)
_ As at As at
Barticulars 315 March 2025 31 March 2024
Bank Balances:
Current Account 14.20 17.16
Fixed Deposit Account - Maturing within 3 months
Balance in PL Account -
Cash Balances - -
TOTAL 14.20 1775
5 (a). Other Bank Balance (¥ in Lakh)
As at
Particulars st o st Asat
31> March 2025 31 March 2024
Bank Balances other than Cash & cash equivalent - -
Total = =
6. Current Tax Assets (¥ in Lakh)
As at As at
Particulars g >4 o -
31 March 2025 31> March 2024
TDS deducted by Bank 0.04 0.04
Total 0.04 0.04

For KARANPURA ENERGY LIMITED

Tept
{Jaﬁ;

Director
DIN: 10097682

naging Director
DIN: 10819567




KARANPURA ENERGY LIMITED

(CIN - U40102JH2008SGC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

7. Other Assets

(Unsecured, considered good unless stated otherwise) (T in Lakh)
Non-Current Current
Particulars As at As at As at As at
31% March 2025 | 31°'March 2024 | 31% March 2025 | 31 March 2024

Advance Recoverable in Cash or Kind from:

Related Parties - - - -

Others 0.10 0.10 i 0.01 0.00
Prepaid Expenses - - . -
Total 0.10 0.10 0.01 0.00

Note:

The above amount of Rs. 10,130/~ pertains to advance standing against AO, Transmission amounting to Rs. 8,930/~ Sri
Sudhanshu Kumar amounting to Rs. 1,200/~ . Rs 736/-has been booked under interest accrued but not due in-2024-25 and shown
under current asset.

For KARANPURA ENERGY LIMITED
T O\J/
; J
=
(Jayant Prasad) D)
Director anaging Director

DIN: 10097682 DIN: 10819567



KARANPURA ENERGY LIMITED
(CIN - U40102JH2008SGC013318)
Engineering Building. H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

8. Share Capital (% in Lakh)
. As at As at

eartictinrs 31 March 2025 | 31 March 2024

Authorized:

50,000 Equity Shares of Rs 10 each 5.00 5.00

Issued, Subscribed and Paid Up:

50,000 Equity Shares of Rs 10 each fully paid up 5.00 5.00
TOTAL 5.00 5.00
A. Reconciliation of No. of Equity Shares 1 (€ in Lakh)

Particulars heat fet

31%'March 2025 | 31% March 2024

Opening Balance 50,000.00 50,000.00

Shares Issued ) - -

Shares bought back . -
Closing Balance 50,000.00 50,000.00

B. Terms/Rights attached to Equity Shares

(i) The Company has one class of eouity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing AGM, except in case of interim dividend. In the event of liquidation,
the equity shareholders are eligible to receive the remaining assets of the Company after disiribution of all prefential amounts, in proportion to their shareholding.

(ii) No Shares were alloted for consideration other than cash, no bonus shares were issued & no shares were bought back in the last 5 Years.

(iii) The Company is a subsidiary of JUUNL. Shareholding by the Holding company is 100% in the company.

C. Details of shareholders holdings more than 5% shares

As at 31 March 2025 As at 31* March 2024
Name of Shareholder Number of shares | Percentage of | Number of shares Percentage of
held Holding held Holding
Jharkhand Urja Utpadan Nigam Ltd 50,000 100% 50,000 100%

For KARANPURA ENERGY LIMITED

l\ (Jayant Pragad)
Director
DIN: 10097682

DIN: 10819567




KARANPURA ENERGY LIMITED
(CIN - U40102JH20085GC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 8340

04, Jharkhand

9, Other Equity (¥ in Lakh)
As at As at
paticiiars 31" March 2025 | 1% March 2024
General Reserve :
As per Last Account - =
Retained Earnings :
Balance Bought Forward fram Last Year's Account (3,628.44) (3,574.66)
Add: Profit for the Year (54.22) (53.78)
Less: Apprepriations < =
Dividend paid - -
Dividend Dislribution Tax 1 - -
Corporate Social Responsibility Reserve - -
Balance carried forward to next year (3,682.66) (3,628.44)
TOTAL (3,682.66) (3,628.44)
Adjustment of Prior period Year (Z in Lakh)
Particulars Amount
1. Other Equity
As at 01.04.2023 (3,085.83)
Adjustment due to Prior Period Error (488.83)
Restated figure as on 01.04.2023 (3,574.66)
2. Borrowing trom state Govt.(including interest thereon)
As at 01.04.2023 1,924.67
Adjustment due to Prior Period Error 488.83
Restated figure as on 01.04.2023 2,413.50
During FY 2023-24 -
As on 31.03.2024 2413.50

Note: The Company secured a loan of Rs. 15.12 crores at an inferest rafe of 13% per annum from the State Government during the financial year 2012-
13 for the development of the Mauraya Coal Block, with repayment scheduled in ten equal installments. However, the loan amount was never utilized
and was fully repaid on January 12, 2023. Although interest payments were not made, the company recorded interest expenses annually, with the total
accumulated interest reflected under "Unsecured Loans from the State Government”. The auditor for FY 2023-24 observed that due to a penal provision
applicable in case of defaull, a penalty of 2.5% should also be accounted for. Consequently, this adjustment has been recorded as a prior period
error in the books of account and corresponding figures of Balance Sheet has been restated in compliance with Ind AS {Refer Note - 33)

10. Long term Borrowings (at amortised cost) (Z in Lakh)
Long Term Current maturities *
As at As at As at As at

31* March 2025 31" March 2024 | 31%'March2025 | 31 March 2024
NON CURRENT BORROWINGS
SECURED LOANS
Term Loans:
From Slate Governemnt - B - -
Total Secured Loans - - - -
UNSECURED LOANS
From State Governement 2,413.50 2/413.50 - g
From Related Parties-JUUNL{Holding co.) 1,268.09 1,216.97 - -
Total Unsecured Loans 3,681.59 3,630.47 - -
TOTAL NON-CURRENT BORROWINGS 3,681.59 3,630.47 - -

Note; The company has spent Rs. 393.26 lakhs for consultancy assignment for the selection of developers for the proposed thermal power project
linked fo Maurya Coal block and the same was paid by the erstwhile JSEB. The principal amount together with accumulated interest @ 13% per annum
is shown under head "Unsecured Loans from Related Parties - JUUNL (Helding Co.)"

For KARANPURA ENERGY LIMITED

Topt

(Jayant Praséd)
Director
DIN: 10097682

anjeet Kr. Lal)
Managing Director
DIN: 10819567




KARANPURA ENERGY LIMITED

(CIN - U40102JH20085GC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

10a. Trade Payable

Trade payable ageing schedule for the year ended 31" March 2025 (% in Lakh)
Outstanding for following period from due date of payment
Particulars Less than 1 1-2years | 2-3Years More than 3 Total
Year Years
(i) MSME NIL NIL NIL NIL NIL
(ii) Others NIL NIL NIL NIL NIL
(iii) Disputed dues - MSME NIL NIL NIL NIL NIL
(iv) Disputed dues - Others NIL NIL NIL NIL NIL
Trade payable ageing schedule for the year ended 31% March 2024 (% in Lakh)
Outstanding for following period from due date of payment
Particulars Less than 1 1-2years | 2-3Years More than 3 Total
Year Years
(i) MSME NIL NIL NIL NIL NIL
(ii) Others NIL NIL NIL NIL NIL
(iii) Disputed dues - MSME NIL NIL NIL NIL NIL
(iv) Disputed dues - Others NIL NIL NIL NIL NIL

For KARANPURA ENERGY LIMITED

o
(Jayant Pfasad)

Director
DIN: 10097682

anaging Director
DIN: 10819567




KARANPURA ENERGY LIMITED
(CIN - U40102JH2008SGCO13318)

Engineering Building, H.E.C., Dh

urwa, Ranchi - 834004, Jharkhand

11. Other Financial Liabilities (¥ in Lakh)
Non Current Current
Particulars As at As at As at As at
31 March 2025 | 31%March2024 | 31 March2025 | 31% March 2024

(i) Other financial liabilities at amortised cost

(ii) Current maturity of long term loans - - - -
(iii) Other Liabilities - - - -
Total other financial liabilities at amortised cost(i+ii+iii) - - - -
Total other financial liabilities \,‘ - - - -
12, Other Liabilities (% in Lakh)

Non Current Current
Particulars As at As at As at As at
31% March 2025 | 31%March 2024 | 31%March 2025 | 31* March 2024

Keep Back - - - -
Others (From related Parties) 802.49 802.49 - -
Audit Fees Payable - - - 0.30
TDS payable - - 0.08 0.12
Advertisement Expenses Payable - - 0.16 0.14
Liablity against Consultancy fees and others - - 0.91 1.31
Total 802.49 802.49 1.5 1.87

Note:

Out of Rs. 802.49, Amount Rs. 792.49 Received against cost of Geological report, paid to CMPDI in respect of Maurya Ceal Block and Rs. 10.00 towards

Admin cost. The corrsponding defails are given below:

Others (From Related Parties) (¥ in Lakh)
: Asat31" March | Asat31™ March
Particulars 2025 2024
UP's share of Geological Report 107.78 107.78
UP's share against Admin Expenses 5.00 5.00
Bihar's share of Geolocial Report 179.63 179.63
Bihar's share against admin expenses 5.00 5.00
Jharkhand's share of Geological Report 431.11 431.11
Jharkhand Loan against the share of UP and Bihar 73.97 73.97
Total 802.49 802.49
12(a) . Provisions (¥ in Lakh)
Non Current Current
Particulars Asat31*March | Asat31March | Asat31"March | Asat31" March
2025 2024 2025 2024
Provision for Audit Fee - - 0.30 0.30
Total - - 0.30 0.30

For KARANPURA ENERGY LIMITED

/

Director
DIN: 10097682

Juer
-~ C
(Jayantira%ad)

Fel

anjeet Kr. Lal)
Managing Director
DIN: 10819567




(CIN - U40102JH2008SGC013318)

KARANPURA ENERGY LIMITED

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

12(b). Statement of loans or advances granted to Promoters, Directors, KMPs and the Related Parties as on

31 March 2025:

(% in Lakh)

Type of Borrower

Amount of loan or advance in the
nature of loan outstanding

% to the total loans and Advances in
the nature of loans

Promoters NIL NIL
Directors 1 NIL NIL
KMPs NIL NIL
Related Parties NIL NIL

Statement of loans or advances granted to promoters, directors, KMPs and the Related Parties as on 31st

March 2024

(€ in Lakh)

Type of Borrower

Amount of loan or advance in the
nature of loan outstanding

% to the total loans and Advances in
the nature of loans

Promoters NIL NIL
Directors NIL NIL
KMPs NIL NIL
Related Parties NIL NIL

For KARANPURA ENERGY LIMITED

1ok

oo
(Jayant Prasad)

Director
DIN: 10097682

7Lal)
aging Director
DIN: 10819567




KARANPURA ENERGY LIMITED

(CIN - U40102JH2008SGC013318)
Engineering Building, H.E.C.. Dhurwa, Ranchi - 834004, Jharkhand

13. Revenue From Operations

Breakup of "Revenue From Operations" in profit and loss is as follows: (Z in Lakh)

. As at As at
Paticulars 31°! March 2025 31 March 2024
Sale of Services = =
Total -
14. Other Income \ (% in Lakh)
Particulars AS ot Asl

31 March 2025 31° March 2024

Bank Interest 0.41 0.49
Total 0.41 0.49
15. Employee Benefits Expense (¥ in Lakh)

: As at As at
Particulars o o

31> March 2025 31> March 2024

Salaries and wages E
Voluntary Retirement Compensation
Staff Welfare Expenses g
Leave Encashment to Staff - -
TOTAL - -
Note:

There is no permanent employee posted in the Company. Employee working in JUUNL has been given responsibilities to

work for the company.

16. Finance Costs (T in Lakh)
Particulars Asat A
31% March 2025 31° March 2024

Interest expense:
Interest on debts and borrowings 51.12 51.12
Others * - -

TOTAL 51.12 51.12
Note:

The above finance cost relates to interest @13% on unsecured loan of Rs. 3,93,26,000/ - from JUUNL (erstwhile JSEB )

Tl

(Jayant Prasad)
Director
DIN: 10097682

For KARANPURA ENERGY LIMITED

njeet Kr. Lal)
Managing Director
DIN: 10819567




15. Changes in inventories of Finished Goods, Stock-in-Trade and Work-in- Progress:

KARANPURA ENERGY LIMITED

(CIN - U401 02JH2008SGC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(T in Lakh)
Particulars o =gt ot —
317 March 2025 317 March 2024
|
Opening stock t
Finished goods* - -

Stock-in-progress
Stock-in-trade

Less:

Closing stock
Finished goods*
Stock-in-progress
Stock-in-trade

(Increase) / decrease
Finished goods
Stock-in-progress
Stock-in-trade

Total

For KARANPURA ENERGY LIMITED

Ao T2

(Jayant Prasad)
Director
DIN: 10097682

(Ranj r. Lal)
Managing Director
DIN: 10819567




KARANPURA ENERGY LIMITED
(CIN - U401 02JH2008SGC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

18. Depreciation and amortization expense (% in Lakh)

. As at As at
Faticulars 31 March 2025 31* March 2024
Depreciation of property, plant and equipment 0.26 0.26
Total 0.26 0.26
Note:

Depreciation on fixed assets has been provided on straight line method at the rafes prescribed as per Electricity Act, 2003, which Is

19. Other Expenses (¥ in Lakh)

Particulars Asal G
| 31% March 2025 31% March 2024

Audit Fees 0.30 0.30

Consultancy Expenses 2,76 233

Bank Charges 0.00 0.00

Statutory Compliance Expenses 0.14 0.11

Xerox and Printing 0.06 0.14

Total 3.25 2.88

20(a). Income Tax

The major components of income tax expense (¥ in Lakh)
Particulars As at 31% March 2025 | As at 31% March 2024

Tax Expense:

Current tax

Adjustments in respect of curient income tax of previous year
Deferred tax:

Relating to origination and reversal of temporary differences
MAT Credit Entilement

Income tax expense reported in the statement of profit or loss

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate

(% in Lakh)
Particulars As at As at
31 March 2025 31 March 2024

Accounting profit before tax from continuing operations - -
Accounting profit before tax from discontinuing operations - :
Accounting profit before income tax - -
Statutory income tax rate - -
Computed estimated tax expense - -
Adjustments in respect of current income tax of previous years -
Non-deductible expenses for tax purposes - -
Income to be considered under other head - =
Taxable Income under Other Head of Income - =
Deferred Tax Adjustment due to change in enacted tax rate - -
Others 3 -
Income tax expense reported in the statement of profit and loss - -

Director Managing Director
DIN: 10097682 DIN: 10819567



KARANPURA ENERGY LIMITED

(CIN - U40102JH2008SGC013318)
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

20 (b).Deferred Tax : (Z in Lakh)
Particulars As at 31 | Provided during the | As at 31 March | Provided during
articular March 2024 FY 2024-25 2023 FY 2023-24

Deferred tax Assets:
Related to Fixed Assets

Revaluations of FVTPL investments to fair value -

Total Deferred Tax Assets (A)

)

Note: The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

21. Earnings Per Share (EPS)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the
weighted average number of Equity shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted EPS computations:

(Z in Lakh)
Particulars o Asal = Asidt
31% March 2025 31 March 2024

Profit attributable to equity holders of the parent

- Continuing Operations (Amount in Rs) (54.22) (53.78)

- Discontinued Operations (Amount in Rs) - -

- Total (54.22) (53.78)
Weighted Average number of equity shares used for computing Earning 50,000.00 50,000.00
Earning Per Share (Basic and Diluted) (Amount in Rs) (108.44) (107.56)
Face value per share (Amount in Rs) 10.00 10.00

(Z in Lakh)

: . : FY 2024-25 FY 2023-24

Computation of Weighted Average No. of Equity Shares Mo of Shates N ciRliares
(A) Total Number of Shares issued of Rs. 10 each 50,000.00 50,000.00
(B) Paid for Fully paid up Shares fully paid Rs. 10 paid up 50,000.00 50,000.00
(C) Paid-for partly paidup Shares - -
(D) Proportionate fully paid up shares of (C) above - -
(E) Weighted Average No. Of Shares of Rs. 10 each fully paid up 50,000.00 50,000.00

For KARANPURA ENERGY LIMITED

Jofer
: i
(Jayant Prasad)

Director
DIN: 10097682

(Ra r. Lal)
Managing Director
DIN: 10819567




KARANPURA ENERGY LIMITED

(CIN - U40102JH2008SGC013318)
Engineering Building, H.E.C.. Dhurwa, Ranchi - 834004, Jharkhand

Ratio Analysis
= Year ended | Yearended ” Reason for change
" |Particulars Formula 31" March | 31%March ’
Ch
NG 2025 2024 FHges
1 |Current Ratio Current Assets/Current Liability 9.8044 8.2185 19.30
2 |Debt Equity ratio ng;’t'ydemma' ShAREhEIders (1.0011) (10019)|  (0.09)
(PAT+DEP+INTT ON
3 |Debtservice coverage ratio  |LOAN)/(INTT ON LOAN + LOAN (0.0082) (0.0097)]  (15.87)
REPAYMENT)
4 |Retum on equity ratio Net Income/Shareholders Equity 0.0147 0.0148 (0.66)
5 |Inventory turnover ratio Cost of goods Sold/Avg Inventory - -
6 |Trade receivable turnover ratio Cred'.l salcsvg RooRIniS - - -
Receivable
: Net credit purchase/ Avg
7 |Trade payable turnover ratio Accounts Payable - B
8 |Net capital Turnover ratio Sales/ Net Assets = g =
9 |Net Profit ratio Net Profit / Sales = = =
10 |Return on capital employed EBIT/ Capital Employed (0.0038) (0.0033) 17.08
11 |Return on investment Profit/Investment (10.8442) (10.7559) 0.82
For KARANPURA ENERGY LIMITE

T

(Jayant Prasad)
Director
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naging Director
DIN: 10819567




KARANPURA ENERGY LIMITED
(CIN - U40102JH20088GC013318)

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

22 General Corporate information: Karanpura Energy Limited (the company) is a public limited company domiciled in India and incorporated on 18.08.2008,
under the provisions of Companies Act, 1956. The Company is incarporated for development of coal block, but the coal block has been deallocated by
MOC, GO, vide ifs letter dtd.27/12/2018. Thus, the basic objective of the company is now vanished and thus closure needs to be effected, after having the

confirmation in this regard from the Board & Members.

22.1 Basis of Accounting
The financial statements of the company have been prepared in accordance with the Indian accounting standards (Ind AS) notified under the companies (Indian

Accounting standard)Rules 2015 as amended from time to time.
For all periods up to and including the year 31st March 2025, the company prepare its financial statements in accordance with in accounting standard notified
under section 133 of the Companies Act, 2013 read together with paragraph VIl of lhe Companies (Account Rules), 2014 Indian GAAP.

22.2 Significant accounting judgments estimates and assumptions

The preparation of the company's financial statements requires management to make judgments, estimates and assumptions that affect the reported amount of
revenues and expenses Assels and liabilities and the accompanying disclosures and the disclosures of contingent liabilities. Uncertainty about these
assumptions and estimytes could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

22.3 Estimates and assumptions
The company have made ils assumption and estimates on the available parameter in course of preparing financial statements. Existing circumstances and

assumptions about future development, however, may change due to market changes or change in circumstances which are beyond the control of the company.
All such changes reflected are on the basis of specific assumptions.

22.4 Significant Accounting Policies
Accounting Convention: Financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under

the Companies (Indian Accounting Standard) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2016 and in
accordance to the relevant provision of the Companies Act, 2013 (“the Act’)(to the extent notified). The financial statements have been prepared on an accrual
basis and under the historical cost conventian.

The preparation of financial statements in conformity with the Indian Accounting Standards require management to make, estimates and assumptions that affect
the reported amount of assets and liabilities at the date of the financial statements, and the reported amount of revenues and expenses during the year.
Historical Cost Convention: The financial statements have been prepared on a historical cost basis.

Current and non-current classification: All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle
(twelve months) and other criteria set out in the Schedule Ill o the Act.

Trade and other payables: The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current
lizbilities unless payment is not due within 12 months after the reporting period. They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method, wherever necessary.

Use of Estimates: The preparation of the financial statements in confirmity with Ind AS require estimates and assumptions to be made that affect the reported
amount of assets and liabilities at the date of the financial statements and reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the results are known / materialized.

23 RELATED PARTY TRANSACTIONS
The related parties as per the terms of Ind AS-24, "Related Party Disclosures”, (specified under section 133 of the Companies Act, 2013, read with Rule 7 of
Companies (Accounts) Rules, 2015) and description of their relationship and transaction carried out with them during the year in the ordinary course of business
are given below:

23.1 Details of Related Parties:

Name of Related Parties Type of Relation
JUUNL (Earstwhile JSEB) Holding Company / Director/Key Managerial Personnel is interested
Govemnment of Jharkhand Shareholding in the Parent Company of Holding Company
23.2 Details of related party transactions as at 31.03.2025 : (T in Lakh)
Pariiouiars Dr.Cr. Current Year DriCr. Previous Year
Amount Amount
A)|JUUNL (Earstwhile JSEB)
Balance Out Standing at the beginning of the year. Cr. 1,216.97 Cr. 1,165.85
interest Acrued during the period : 51.12 51.12
Balance Outstanding at the close of the year, Cr. 1,268.09 Cr. 1,216.97
B)|Government of Jharkhand
Balance Out Standing at the beginning of the year. Dr. 2413.50 Cr. 2,413.50
interest Acrued during the period : - -
Interest accrued during the period \ -
Balance Out Standing at the close of the year. Dr. Dr. 2,413.50
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24 DISCLOSURES UNDER MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 (MSMED)

There are no Micro and Small Scale Business Enterprises, to whom the company owes dues, which are outstanding for more than 45 days as at March
31, 2025. This information as required to be disclosed under the MSMED Act 2006 has been determined to the extent such parties have been identified
on the basis of information available with the Company.

25 EXPENDITURE IN FOREIGN CURRENCY (¥ in Lakh)
Particulars FY 2024-25 FY 2023-24
Purchase of Fixed Asset NIL NIL
Purchase of Stores and Spares NIL NIL
26 EARNING IN FOREIGN EXCHANGE (¥ in Lakh)
Particulars FY 2024-25 FY 2023-24
NIL NIL
27 VALUE OF IMPORTS (CALCULATED ON CIF BASIS) (¥ in Lakh)
Particulars FY 2024-25 FY 2023-24
Purchase of Fixed Asset NIL NIL
Purchase of Stores and Spares NIL NIL
28 VALUE OF RAW MATERIALS CONSUMED (€ in Lakh)
Partictlars FY 2024-25 % FY 2023-24 %
Indegeneous NIL 0 NIL 0
Imported NIL 0 NIL 0
29 VALUE OF STORES/ SPARES & COMPONENTS CONSUMED (% in Lakh)
narliiirs FY 2024-25 " FY 2023-24 o
Indegeneous NIL 0 NIL 0
Imported NIL 0 NIL 0
30 CONTINGENT LIABILITY CAPITAL & OTHERS COMMITMENTS (to the extent not provided for) (¥ in Lakh)
Particulars FY 2024-25 FY 2023-24
Contingent Liability Not Provided For NIL NIL
Capital & other Commitments NIL NIL

Note 30.1 Provision is recognized when there is a present obligation as a result of a past event that probably requires an outflow of resources and a
reliable estimate can be made of the amount of the obligation. Disclosure for contingent liability is made when there is a possible obligatien or a present
obligation that may, but probably will not, require an outflow of resources. No provision is recognized or disclosure for contingent liability is made when
there is a possible obligation or a present cbligation and the likelihood of outflow of resources is remote. Contingent Asset is neither recognized nor
disclosed in the financial statements.

31 SEGMENT REPORTING
As the Ministry of Coal, Govi. of India vide its letter dated 27.12.2019, deallocated the Coal Block and so the purpose of the Company is no more in
existance. Thus closure needs to be effected, after having the confirmation in this regard from the Board of Directors and Members. There are no

disclosers to be provided under IND AS 108 i.e. operating segment.

32 DISCLOSURE UNDER CLAUSE 32 OF LISTING AGREEMENT
There are no reportable transactions / balance with related parties that requires dislosure as per clause 32 of the Listing Agreement.

32A The figures have been rounded off to the nearest rupees upto two decimal places.

a T
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33 Prior Period Errors:-

An entity shall correct material prior peried errors retrospectively in the first set of financial statements approved for issue after their discovery by:

(a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or

(b) if the error occurred before the earliest prior period presented, restating the opening balances of assets, liabilities and equity for the earliest prior period preser
34 FAIR VALUE HIERARCHY

The following table provides the fair value measurement hierarchy of the Group's assels :

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2025: (T in Lakh)
Fair Value measurement using
Particulare Date of Quoted prices in Significant Significant
Valuation Total active markets observable unobservable
(Level 1) inputs (Level 2) inputs (Level 3)
Financial Assets
Assets measured at fair value: 31-Mar-25
Investments - = 5 =
Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2024: (% in Lakh)
Fair Value measurement using
particnliirs Date f’f Quo.ted prices in Significant Significant
Valuation Total active markets observable unobservable
(Level 1) inputs (Level 2) inputs (Level 3)
Financial Assets
Assets measured at fair value: 31-Mar-24
Investments - = - -

35 FINANCIAL RISK MANAGEMENT
The financial management risk has been categorised under the following heads:
i) CREDIT RISK
Credit Risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract leading to a financial loss. The Company
is exposed to credit risk from its financing activities including deposits with banks.

Financial Assets and receivables

Credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to credit risk management.
Outstanding advances are regularly monitored. The impairment analysis is performed at each reporting date on an individual basis. The maximum exposure to
credit risk at the reporting date is the carrying value of each class of financial assets. The Company does not hold collateral as security.

Credit risk exposure :

There is no significant credit risk exposure to the company.

Revenues generated from top customers:

Since the company has not commenced its business yet, there is no revenue generated during the corresponding period.

Investments

The Company limits its exposure to credit risk by generally keeping the funds in nationalised Banks only. The Company does not expect any losses from non-
performance by such institutions.

ii) INTEREST RATE RISK
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to changes in market interest rates. The Companys

does not own interest bearing debt obligations with any other institutions hence is not exposed to significant interest rate risk.

iii) LIQUIDITY RISK
Liquidity risk is defined as the risk that the Company will not be able to setfle or meet its obligations on time or at reasonable price. The Company's objective is
to at all times maintain optimum levels of liquidity to mest its cash and liquidity requirements. The Company closely monitors its liquidity position and deploys a
robust cash management system. It maintains adequate source of financing through the use of short term bank deposits and cash credit facility. Processes and
policies related to such risks are overseen by senior management. Management monitors the Company's liquidity position through rolling forecasts on the basis
of expected cash flows.

The equity capital of the company contributed by its holding companies is eroded primarily wilh the reason that the business of the company is not started and
the Board of the company decided for closure of the company. The prupose of incorparation of the company was to manage the affirs of coal mine for captive
consumplion for power plant was defeated as the coal mine allotted to the company is transferred through its holding company to another Government

The Company's principal sources of liguidity are cash and cash equivalents. The Company believes that the cash and cash equivalents is sufficient lo meet its

current requirements. Accordingly no liquidity risk is perceived. L
\} < |
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The break-up of cash and cash equivalents is as below. (¥ in Lakh)

: For the year ended
Rargeilare 31st March 2025 31st March 2024
Bank 14.20 17.75
Cash at Hand g F
Total 14.20 17.75

The table below summarises the maturity profile of the Company's financial liabilities at the reporting date. The amounts are based on
contractual undiscounted payments.

(¥ in Lakh)
Particulars On Demand Le‘:utr::;u 1to 5 years > § years

As at March 31, 2025

Borrowings - o112 1,539.84 2,090.63
Trade & other payables = = . g
Other financial liabilities - - < z
As at March 31, 2024

Borrowings - 51.12 1,539.84 2,039.51
Trade & other payables - - = -
Other financial liabilities - - - .

iv) MARKET RISK
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company's does not face exchange risk as it is not engaged in foreign operations.

36 Capital Management
For the purposes of Company capital management, Capital includes equity attributable to the equity holders of the Company and all other equity
reserves. The primary objective of the Company capital management is to ensure that it maintains an efficient capital structure and maximize shareholder
value. The Company manages its capital structure and makes adjustments in light of changes in econemic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehelders or issue new shares, The
Company is not subject to any externally imposed capital requirements. No changes were made in the objectives, policies or processes for managing
capital during the year ended March 31, 2021 and March 31, 2020.

(% in Lakh)
Particulars 31-Mar-25 31-Mar-24
Equity Share Capital 5.00 5.00
Free Reserve (3,682.66) (3,628.44)
Reserve to Share Capital (In no. of times) (736.53) (725.69)

Previous GAAP carrying value as deemed cost

Property, Plant & Equipment, other than investment property, were carried in the balance sheet prepared in accordance with Indian GAAP on the basis of
cost less accumulated depreciation. The Company has adopted to continue with the carrying value for all of its PPE as recognised in its previous GAAP
financial as deemed cost .

Since there is no change in the functional currency, the Company has elected to continue with the camrying value for all of ils investment property as
recognised in its Indian GAAP financial as deemed cost at the transition date.

Recognition of financial assets and financial liabilities
Ind AS 108 requires cerlain categories of financial assets and liabilities to be measured at amortized cost using the effective interest rate method. In accordance
with Ind AS 109 “effective interest rate” is the rate that exactly discounts estimated fulure cash payments or receipts through the expected life of the financial
asset or financial liability to the gross carrying amount of a financial asset or to the amortized cost of a financial liability. Ind AS 101 requires a first time adopter
to apply the above requirement retrospectively i.e. from the date of initial recognition of the financial asset/ liability. However, a first time adopter may find it
impractical to apply the effective interest method in Ind AS 109 retrospectively. If this is the case, the fair value of financial asset or liability at the date of
transition to Ind AS is the new gross carrying amount of that financial asset or the new amortized cost of that financial liability. The Company de-recognizes
financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire.
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A financial asset is derecognized only when:
« The company has transferred the rights to receive cash flows from the financial asset, or
+ Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more

recipients.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.
Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial

asset is derecognized if the company has not retained cantrol of the financial asset. The Company measures the expecled credit loss associated with its assets

based on historical trend, industry practices and the business environment in which the enlity operates or any other apprapriate basis. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

Intangible Assets: There is no intangible asset with the company

37 Financial Instruments

The accounting classification of each category of financial instruments, their carrying amounts and fair value amounts are set out below:

Financial Assets : (T in Lakh)
31-Mar-25
- Profi
Particulars 2lo I 1:;:';9*] R Amortised Cost Total carrying cost Total fair value

Investments - - - =
Loans - - - -
Cash and Cash Equivalents - 14.20 14.20 14.20
Other Current Financial Assets - 0.04 0.04 0.04
Total - 14.24 14.24 14.24

31-Mar-24

( in lakh)

Particulars

Fair Value through Profit or

Amortised Cost

Total carrying cost

Total fair value

Loss
Investments - -
Loans - -
Cash and Cash Equivalents - 17.75 17.75 17.75
Other Current Financial Assels - 0.04 0.04 0.04
Total - 17.79 17.79 17.79
Financial Liabilities :
31-Mar-25 (Z in lakh)
Particulars Ralsalp t;::;zgh FroRLor Amortised Cost Total carrying cost Total fair value
Borrowings - 3,681.59 3,681.59 3,681.59
Trade Payables - -
Other Current Financial Liabilifies - = d .
Total - 3,681.59 3,681.59 3,681.59
31-Mar-24 (Z in lakh)
Particulars Fair Valug t:;z:gh Profitor Amortised Cost Total carrying cost Total fair value
Borrowings - 3,630.47 3,630.47 3,630.47
Trade Payables - -
Other Current Financial Liabilities - E g =
Total = 3,630.47 3,630.47 3,630.47

38 The managment was unable to identify and depreciate significant components with different useful lives separately from the principal asset as required by Note 4
of Schedule Il of Companies Act 2013 due to lack of technical expertise on the said matter. However, having a resaonable approach, the company assumes that
none of the parts of an item of tangible fixed assets have different useful lives from the remaining parts of the asset or the principal asset and as per the past
experience of the company, there are no significant components of existing tangible assets that are used/ can be used for a lifespan shorter/longer than life of
the principal asset. )
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